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Dear Art Worl d,

I feel you sitt ing there trying to process the CRAZYshitgoin; on. I've been
there for months, and it's driving me WSANE. Fyck, 1t seems counterprodyctive Lo EVEN
talk about this shit, becavse EVERYONE ALREADY [INIOWIS WHY “SHiT is REALLY FuckeD
UP,” gr why 1'm wzong.

BUT, 1've come t o Some concl usiov_vs Aboyt shit. One 18 that we spend ALOT of t1me
BLAMIN G each othes for not vndey Standing WHAT ¢he problem actually is - TRANSFARENCY,
Bardch Obama. ,mandates LOBBYISTS, immrgrants, RES‘Pons:murv, fK[tPoﬂ,Tru}h’ LILARD

reon.e, FLUSRIPE inthe water.. TOOMULH R Tog LITTLE of ANY OF IT

I mean, cveryone ALREADY has the Answer, 1t's Just that everyone ELSE gt has
‘it’all wrong. 1t's really simple, spparently, to fix everything by applying Some JESUS™
REGULATION® o0& CoNsTErUTIBNT™ 45 it. TF only wed Just free theMarket , convict Some
banKers, spiritvally chanmel the FoundingFathers , realate derivatives , STOF eating
€M corn syrup, spend more... time with ovr Family, of LEGALIZE BRUGS .

EXCEPT W dort doshit, becayse this is AMERICA . Land of the Mr.Softee®and hone
of the¢ BRAVES® whove we are FREE o ARGUE about the cavses of Social gnd FCONOMIC
inequalttzes until the avass-fed Cows Comehome. We argue i Cotment t{wad 3,onFace baohr,
and tuntter™, And when we areni arquing , We agree unkh ovr favorite ‘experts’on FOXS,
CNBC "} and EMIE a5 we slide into RECESSION 2.0. aY ,

One of the other 0BVIOUS conclusions 've arrived at is that 3 FEWpeople LIKE it that
way. WHILE SH17 is bad for MOST of us - 1%+ unemploy mept 514 TRILLION® 36’5‘ ,anda .
perpetual War on Terror ®- *JIEY * hope we'll a1l ust pullaleves next fall mﬂvm SoLVED
and argye Some more dbout the INTENTIONS of the CLIMATE, BEALSE the 17.15 doing fine.

Tie only FACTS wor th stating are that 207. o the population cont olS 857 of the networth
and earned 49.4% of the income last year. In the AMER AR SPIFI 7™ of &::46 qnd.
recrimingtion ['m goimg to point the finger at..deREGUATED CAPITALISMC It isin the
very Spiri € of Capitalzsm to ACRUIRE MORE CAPITAL., To quote @O- Sauy[riy::‘:. fellow
Citizen and membey of 4 To sty ,"Money 15money nomatier how v getrt.

Unfortunately, the Same 1‘.(:;;’0 support § the rest of us by BUYING SHM

and fyndingalmost everyting eLse(mpseums, residencies, geants..) putting some of us inan
awkward :ogsit ton %v L) mro(ana Pede0), BUT tha doesn't mean we Shovkcl SHYT ﬂg:#k
VP, take thelr MON €Y, and 5zy “Thgnk you!' The Art World I8 MaT sep arate from So
and THIS (S how SHIT get s all Fuck e pul - PLUTARCHY, motherfuckers. g
: So, in my vseless capacity as atoel artist, Tve made Some pictures about
SHIT that are [FRIIEIE +o look at) and they're ALL PERIVATIVES.
Sencerely,

',"& ows? ,
*Bringa chair




I P O STMASTERS

for immediate release:

October 22 - November 26, 2011

opening Saturday, October 22, 2011 6-8pm

WILLIAM POWHIDA
DERIVATIVES*

POSTMASTERS GALLERY IS PLEASED TO PRESENT AN EXHIBITION OF NEW WORKS BY
WILLIAM POWHIDA. HIS FIRST SOLO SHOW WITH THE GALLERY:

(*)

Derivatives are a common instrument in the financial market mainly for the purposes of speculating and hedging, or
betting on or insuring against risk. They are a contract between two parties that specifies conditions—in particular,
dates and the resulting values of the ung/erlying variables—under which payments, or payoffs, are to be made
between the parties.1. Derivatives have been an entirely unregulated segment of the financial industry and played a
significant role in the economic collapse in 2008. These financial products became an unrestricted avenue for
financial firms like Goldman Sachs and AIG to gamble on the risk of default by mortgage holders by both speculating
and hedging, offen at the same time. It was entirely possible to insure a bet, thanks to credit default swaps. The
firms that were bailed out in 2008, when they lost those bets and forced the Federal Government to cover them,
continue to make profits while $ 11 trillion in household wealth vanished.

In the art world, 'derivative' is both a pejorative word used to describe works that are insufficiently original and a
common method of determining value by establishing artistic lineage ie; "Urs Fischer is the next Jeff Koons". Art is
also an investment tool involving an unspoken contract between two parties with assumptions about the resulting
values of the underlying variables of a particular work or artist.

The works in the exhibition are derived from other sources both public and private that explore how value is also
derived in different economies from underlying variables including philosophy, belief, ideology, and perception.

'http://en.wikipedia.org/wiki/Derivative_(finance)

Postmasters Gallery located at 459 West 19th Street between 9 and 10 Avenues is open
Tuesday through Saturday 11 - 6
Please contact Magdalena Sawon or Paulina Bebecka with questions and image requests
ﬁostmasters@thing.net

ttp://www.postmastersart.com





